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On security of energy supply and international cooperation—" The EU Energy
Policy: Engaging with Partners beyond Our Borders”, COM(2011) 539final.

Key facts and figures on the external dimension of the EU energy policy,
SEC(2011)1022 final.

Results of the public consultation on the external dimension of the EU
energy policy, SEC(2011)1023 final.

Setting up an information exchange mechanism with regard to

intergovernmental agreements between Member States and third countries
in the field of energy, COM(2011)540 final.
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The EU external energy policy is crucial to complete the internal energy market.
Past experience proved that bilateral energy relations between individual Member
States and third supplier or transit countries can result in a fragmentation of the
internal market rather than a strengthening of the EU’s energy supply and
competitively. The regulatory framework which has been progressively put in place
at the EU level entails important consequences towards partner countries such as
in the field of network access, safety and competition provisions. With the 2014
deadline set by the European Council to complete the internal market for electricity
and gas, it is urgent to fully unfold its external dimension.

the EU needs to take a strong, effective and equitable position on the international
stage to secure the energy it needs, while promoting free and transparent energy
markets and contributing to greater security and sustainability in energy production
and use. The EU, instead, must build on the strength of its market, expanding links
between the European energy network and neighbouring countries and creating a
wider regulatory area, beneficial for all. This will require, first and foremost, a regular
information exchange on intergovernmental agreements concluded and planned by
Member States. 40
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Edward Hunter CHRISTIE, Pavel K. BAEV, Volodymyr GOLOVKO, Vulnerability and Bargaining Power in EU-Russia Gas Relations, FIW-Reaserch Reports
2010/11 No.03, March 2011, p. 27.
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J—0Av/NDLNG/\D (Churn ratio)

2007 2008 2009

United Kingdom: National Balancing Point (NBP) 13.5 14.4 14.5
Belgium: Zeebrugge (ZEE) 51 5.0 5.0
Austria: Central European Gas Hub (CEGH) 2.6 2.9 3.0
Netherlands: Title Transfer Facility (TTF) 3.7 3.2 3.0
Italy: Punto di Scambio Virtuale (PSV) 1.7 2.0 2.1
Germany: NetConnect Germany (NCG, EGT prior 2009) 1.6 1.8 2.1
Germany: GASPOOL (BEB) - - 2.2
France: Point d’Echange de Gaz (PEG) - - 1.2
S K E (FAil): NYMEX (WTI) Feb.2010) 1680-2240
3 [F (F/H): ICE (Brent) (Feb.2010) 2014
$E (H R): NYMEX Henry Hub (av.2009) 377
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